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October 21, 1991

Valley Bank & Trust
185 South State Street
Salt Lake City, Utah 84111

Dear Sirs:

Re: Depositorv Account for Basic Manufacturing and technologries
of Utah, Inc., Account No. 34 0Z 4468 9. Iron llountain Mine.
M/021/OO8, Iron County, Utah

Attached hereto i-s a photocopy of a letter dated llarch 10,
1989, regarding the above-referenced account.

On October 2, 1991, the Board of Oil, Gas and Mining
approved a new bond that covers the Iron Mountain Mine operated
by Geneva Steel (the successor by narne change to Basic
Manufacturing and Technologies of Utah, Inc.)

Pursuant to paragraph 4 of the Letter, I anr authorizing
withdrawal of all funds in the Depository Account and transfer of
those funds with any accrued interest directly to Geneva Steel at
the following address:

Geneva Steel
P. O. Box 2500
Provo, Utah 84603

Attention: Paul Ludwig

Would you please provide me with copies of the necessary
correspondence reflecting that the transfer has been made.

Thank you for your services and assistance.

Director
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